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Rating distribution of Investments of LIC MF Debt Schemes

Mr. Marzban Irani, CIO - Fixed Income

There has been an unprecedented fall in liquidity in the corporate bonds market on account of the Covid-19
crisis and the resultant lock-down of the Indian economy. As a result of which, the fixed income segment is
facing continuous and heightened redemptions across Mutual Fund Houses.

We would like to reassure all the unit holders of LIC Mutual Fund, that we have always followed strong
investment philosophy with a disciplined approach to employ a top-down process. The Investment
Philosophy for the liquid/ debt/ gilt fund segment focuses towards safety / capital preservation while
optimizing returns. All ourinvestments are subjectto SLR Process where:

S stands for Safety of Investment
L stands for Liquidity of the portfolio and
R stands the Returns of the portfolio

Returns

For any debt instrument, Fund Manager first looks at the safety of the investments, and then at the liquidity
of the instrument and finally the returns of the portfolio.

Safety and liquidity parameters of debt portfolios across as on 23 April 2020:

We have invested 98% of our total debt portfolio in highest rated papers, government securities and cash
equivalent to ensure liquidity in our funds.

Credit Rating % of AUM

G-Sec/T-Bill/SDL/AAA/A1+/Cash & Equivalent 98%
AA+ 2%
Grand Total (AUM in Cr.) 10,952

The 2% exposure in AA+ rated instruments are issued by two of the Biggest, prominent and systematically
important Banks .

We assure to all our investors that we always follow investment philosophy and investment process of high
credit quality, liquidity profile of our debt schemes and maintain high degree of transparency.

Statutory Details Sponsor: Life Insurance Corporation of India.
Investment manager: LIC Mutual Fund Asset Management Ltd. CIN: U67190MH1994PLC077858

For further details, please refer to the Scheme Information Document, Statement of Additional Information & Key Information Memorandum cum Application forms,
available on our website www.licmf.com and at the official points of acceptance of LIC Mutual Fund Asset Management Ltd.

Disclaimer: The views expressed herein are based on internal data, publicly available information and other sources believed to be reliable. Any calculations made are approximations, meant as guidelines
only, which you must confirm before relying on them. The information contained in this document is for general purposes only. The document is given in summary form and does not purport to be complete. The
document does not have regard to specific investment objectives, financial situation and the particular needs of any specific person who may receive this document. The information / data herein alone are not
sufficient and should not be used for the development or implementation of an investment strategy. The statements contained herein are based on our current views and involve known and unknown risk and
uncertainties that could cause actual results, performance or event to differ materially from those expressed or implied in such statements. Past performance may or may not be sustained in the future. LIC
Mutual Fund Asset Management Ltd. / LIC Mutual Fund is not guaranteeing / offering / communicating any indicative yield on investment made in the scheme(s). Neither LIC Mutual Fund Asset Management
Ltd. and LIC Mutual Fund (the Fund) nor any person connected with them, accepts any liability arising from the use of this document. The recipients(s) before acting on any information herein should make
his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible / liable for any decision taken on the basis of information contained herein.

Connect with us: GILICMutuaI OILICMutuaI @IcompanylLICMutual @ 1800-258-5678 @ www.licmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



