
 

 

NOTICE OF ANNUAL GENERAL MEETING TO MEMBERS 

 

 

NOTICE is hereby given that the Twenty-Sixth Annual General Meeting of the Members of LIC 

Mutual Fund Asset Management Limited will be held on Monday, 21st September 2020 at 11.00 a.m. 

through Video Conferencing. The venue of the Meeting shall be deemed to be the Registered Office of 

the Company to transact the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Audited Profit and Loss Account for the year ended March 31, 

2020 and the Balance Sheet as on that date, together with the Cash Flow Statement, Notes, Reports 

of the Board of Directors’ and Auditors’ thereon. 
 

2. To re-appoint Mr. Mangalam Ramasubramanian Kumar (DIN: 03628755), Nominee Director who 

retires by rotation and being eligible, offer himself for re-appointment. 

 

3. To appoint M/s. V. C. Shah & Co., Chartered Accountants (FRN:109818W) as the Statutory 

Auditor of the Company for a term of five years. 

 

“RESOLVED THAT pursuant to the provisions of Section 139 and 141 of the Companies Act, 

2013 (“Act”) read with the Companies (Audit and Auditors) Rules, 2014, and other applicable 
provisions, if any, the consent of the members be and is hereby accorded to appoint M/s. V.C. Shah 

& Co., Chartered Accountants, (Firm Registration No. 109818W),as Statutory Auditor of the 

Company for a term of five years to hold office from the conclusion of this Annual General 

Meeting till the conclusion of the Annual General Meeting to be held for the financial year 2024-

25 at such remuneration as may be mutually decided between the Auditor and Management of the 

Company.  

 

RESOLVED FURTHER THAT any Director of the Company and/or the Company Secretary of 

the Company be and are hereby authorized to sign such forms/returns, and various documents as 

may be required to be submitted to the Registrar of Companies, Mumbai, Maharashtra or such 

other authorities and to do all the acts, deeds and things which may be necessary to give effect to 

the above said resolution.” 

 

 

 

 

 

 

 

 

 



 

 

SPECIAL BUSINESS: 

 

4. To consider and if thought fit, to pass with or without modification(s) the following resolution 

as a Special Resolution: 

 

Re-appointment of Mr. Sanjay Achyutrao Muthal as an Independent Director 

 

“RESOLVED THAT pursuant to Section 149, 152 and other applicable provisions, if any, of the 

Companies Act, 2013 (“Act”), the Companies (Appointment and Qualification of Directors) Rules, 
2014, read with Schedule IV along with Regulation 21 (1) (d) of SEBI (Mutual Funds) 

Regulations, 1996 and SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2017/125 dated 30th November 

2017, Mr. Sanjay Achyutrao Muthal, Director (DIN: 06714024), who was appointed as an 

Independent Director at the 21st Annual General Meeting of the Company held on 21st  September 

2015 for a term of 5 years upto the conclusion of Annual General Meeting scheduled in the year 

2020 and who is eligible for re-appointment and who meets the criteria for Independence as 

provided in Section 149 (6) of the Act and the rules frame thereunder and Regulation 21 (1) (d) of 

SEBI (Mutual Funds) Regulations, 1996, be and is hereby re-appointed as an Independent Director 

of the Company not liable to retire by rotation to hold office for a further term upto 28th June 

2025. 

 

RESOLVED FURTHER THAT any Director of the Company and/or the Company Secretary of 

the Company be and are hereby authorized to sign such forms/returns, and various documents as 

may be required to be submitted to the Registrar of Companies, Mumbai, Maharashtra or such 

other authorities and to do all the acts, deeds and things which may be necessary to give effect to 

the above resolution.” 

 

5. To consider and if thought fit, to pass with or without modification(s) the following resolution 

as an Ordinary Resolution: 

 

Change in designation from Additional Director to Director i.e. Appointment of Mr. 

Raghunandan Dattatray Maluste (DIN: 01302477) as a Director of the Company. 

 

“RESOLVED THAT pursuant to the provisions of Section 149, 152, and  other  applicable  

provisions, if any, of the Companies Act, 2013 (the Act) including any statutory modification(s) 

or re-enactment thereof and the Article of Association of the Company, Mr. Raghunandan 

Dattatray Maluste (DIN: 01302477), who was appointed as an Independent Director (Additional 

Director) w.e.f. February 19, 2020 for a period of five years and who holds office upto the date of 

this Annual General Meeting, be and is hereby appointed as the Director of the company. 

 

RESOLVED FURTHER THAT any Director of the Company and/or the Company Secretary of 

the Company be and are hereby authorized to sign such forms/returns, and various documents as 

may be required to be submitted to the Registrar of Companies, Mumbai, Maharashtra or such 



 

other authorities and to do all the acts, deeds and things which may be necessary to give effect to 

the above resolution.” 

 

6. To consider and if thought fit, to pass with or without modification(s) the following resolution 

as a Special Resolution: 

 

To alter the Articles of Association by amending Clause 2(v): 

 

“RESOLVED THAT pursuant to the provisions of Section 14 of the Companies Act, 2013 and 

any other applicable provisions of the Act and rules framed thereunder (including any statutory 

modification(s) or re-enactment(s) thereof for the time being in force, the consent of the members 

be and is hereby accorded to alter Clause 2(v) of the Articles of Association of the Company, the 

altered extract of which has been reproduced below: 

 

“Bank shall mean any Bank which is a body corporate constituted in accordance with the Banking 

companies (Acquisition and Transfer of Undertakings) Act, 1970, Banking companies 

(Acquisition and Transfer of Undertakings) Act, 1980 or any Bank which is governed by Banking 

Regulation Act, 1949.”  
 

RESOLVED FURTHER THAT any Director of the Company and/or the Company Secretary of 

the Company be and is hereby authorized to sign such forms/returns, and various documents as 

may be required to be submitted to the Registrar of Companies, Mumbai, Maharashtra or such 

other authorities and to do all the acts, deeds and things which may be necessary to give effect to 

the above resolution.” 

 

 

Place: Mumbai      

 

Date: 26th August 2020 

 

 

By Order of the Board of Directors 

 

 
 

Mayank Arora 

Company Secretary & Chief Compliance Officer 

 

Registered Office: 

LIC Mutual Fund Asset Management Limited 

Industrial Assurance Building, 4th Floor, 

Opp. Churchgate Station, Mumbai-400 020. 



 

 

NOTES: 

 

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the 

Special Business to be transacted at the Annual General Meeting (‘AGM’ or ‘Meeting’) is 
annexed hereto. 

 

2. Members are requested to bring their copies of the Annual Report for the meeting. 

 

3. Corporate Members are requested to send a duly certified copy of the Board 

resolution/Authority Letter authorizing their representative to attend and vote at the Annual 

General Meeting. 

                                                                                                                                                                                                  

4. Members seeking any information relating to the Accounts may write to the Chief Financial 

Officer at the Company’s registered office at Industrial Assurance Building, 4th Floor, Opp. 

Churchgate Station, Mumbai – 400 020 or send an email at p.baheti@licmf.com  

 

5. All the documents referred to in the Notice and Explanatory Statements shall be available for 

inspection through electronic mode, basis the request being sent on cs.co@licmf.com. 

 

6. In view of the continuing restrictions on the movement of people at several places in the 

country, due to outbreak of COVID-19, the Ministry of Corporate Affairs (MCA), vide its 

General Circular No. 20/2020 dated 5th May 2020 has allowed the Companies to conduct the 

AGM through Video Conferencing (VC) or Other Audio Visual Means (OAVM) for this year. 

 

7. The Company is pleased to inform that, AGM of the Company will be held through, the Two-

way Video Conferencing facility. 

 

The web-link of the meeting shall be provided separately. To access and participate in the 

meeting, shareholders and other participating stakeholders will be provided the link of the 

meeting in due course. 

 

In case of any assistance with regards to using the technology before or during the meeting, 

please contact Mr. Prashant Thakkar – Chief Technology Officer & Head Strategy on 

9820019388. 

 

8. The proceedings of the meeting shall be recorded and shall be kept in the safe custody of the 

Company. Such recording shall be made available at the request of the members. 

 

9. The notice of the Annual General Meeting is being sent by electronic mode to the members at 

e-mail addresses which are available with the Company. 

 



 

10. The facility for joining the meeting shall be kept open 15 minutes before the time scheduled to 

start the meeting and shall not be closed till the expiry of 15 minutes after the scheduled time 

of the meeting. 

 

11. Attendance of members is allowed at the meeting through Video Conferencing and the same 

shall be counted for quorum as requirement for physical quorum has been dispensed with 

because of the ongoing pandemic of Covid-19, wherein maintaining and following the protocol 

of social distancing has been mandated by the Government. Therefore, proxy shall not be 

allowed to attend and vote at the meeting. 

 

12. The Voting at the meeting shall be conducted by show of hands unless a poll in accordance 

with section 109 of the Companies Act, 2013 is demanded by any member. 

 

13. The members can pose questions concurrently at the Meeting or they can submit questions or 

queries regarding the agenda items on the designated email address through which the notice 

has been sent. 

 

 

 

Place: Mumbai                                                          

Date: 26th August 2020 

    

 

   

By Order of the Board of Directors 

 

 
Mayank Arora 

Company Secretary & Chief Compliance Officer 

 

Registered Office:  

LIC Mutual Fund Asset Management Limited 

Industrial Assurance Building, 4th Floor, Opp. Churchgate Station, 

Mumbai-400020                                          

 

 

 

 

 

 

 

 



 

ANNEXURE TO THE NOTICE 

 

Explanatory statement pursuant to Section 102 of the Companies Act, 2013 

 

Item No. 4 

 

As per the provisions of Sections 149(10) and 152 of the Companies Act, 2013, the Board of Directors 

of the Company cannot, except with the consent of the members by a Special Resolution, reappoint 

Independent directors of the company on expiry of their term. 

 

Keeping in view the provisions of the Companies Act, 2013, the Company has received necessary 

declaration from Mr. Sanjay Achyutrao Muthal, Independent Director of the Company under Section 

149 (7) of the Companies Act, 2013 stating that he meets the criteria of Independence laid down in 

Section 149 (6). 

 

Also, as per SEBI Circular SEBI/HO/IMD/DF2/CIR/P/2017/125 dated 30th November 2017, 

Independent director shall hold office for a maximum of 2 terms with each term not exceeding a period 

of 5 consecutive years. Accordingly, if the appointment is approved by the members in the Annual 

General Meeting, the term of Mr. Sanjay Achyutrao Muthal will be upto 28th June 2025. 

  

The Company shall disclose full particulars of the Independent Directors, liable for re-appointment, on 

expiry of their term in the Board’s report to be laid along with the financial statements as per section 
134(3) of Companies Act, 2013. 

 

The members are requested to approve Item No. 4 by way of passing Special Resolution. 

 

Save and except Mr. Sanjay Achyutrao Muthal, none of the Directors, Key Managerial Personnel of the 

Company or their relatives are deemed to be interested or concerned in the said resolution. 

 

 

By Order of the Board of Directors 

 
Mayank Arora 

Company Secretary & Chief Compliance Officer 

 

Registered Office:  

LIC Mutual Fund Asset Management Limited 

Industrial Assurance Building, 4th Floor, Opp. Churchgate Station, 

Mumbai-400 020                                          

 

Place: Mumbai                                                          

Date: 26th August 2020 



 

Item No. 5 

 

Mr. Raghunandan Dattatray Maluste (DIN: 01302477), has been acting as the Additional Director 

(Independent) of the Company since 19th February 2020. Taking in to consideration his valuable 

experience in the various fields and the composition of the Board as required, the Board of Directors of 

the Company hold the opinion that appointment of Mr. Raghunandan Dattatray Maluste as the 

Independent Director of the Company would be in the best interest of the Company. His appointment 

shall be effective for a period of 5 years and shall not be liable to retire by rotation. 

 

The proposed appointment requires approval of members by passing Ordinary Resolution. Hence, the 

members are requested to consider the appointment of Mr. Raghunandan Dattatray Maluste as an 

Independent Director of the Company. 

 

The members are requested to approve Item No. 5 by way of passing an Ordinary Resolution. 

 

Except Mr. Raghunandan Dattatray Maluste, none of the Directors, Key Managerial Personnel of the 

Company or their relatives are deemed to be interested or concerned in the resolution. 

 

 

 

By Order of the Board of Directors 

 
Mayank Arora 

Company Secretary & Chief Compliance Officer 

 

Registered Office:  

LIC Mutual Fund Asset Management Limited 

Industrial Assurance Building, 4th Floor, Opp. Churchgate Station, 

Mumbai-400 020                                          

 

Place: Mumbai                                                          

Date: 26th August 2020 

 

 

 

 

 

 

 

 

 

 



 

Item No. 6 

 

Pursuant to the transfer of shares from Corporation Bank to Union Bank of India on account of 

Amalgamation of Andhra Bank and Corporation Bank into Union Bank of India w.e.f. April 1, 2020, it 

is required to amend clause 2(v) i.e. definition of “Bank” in the Articles of Association of the Company. 
It is hereby informed that the previous definition is restricted to the name Corporation Bank; therefore 

it is necessary to amend the same. 

 

The proposed alteration requires approval of members pursuant to Section 14 of Companies Act, 2013. 

Hence, the members are requested to consider the alteration of Articles of Association by making 

amendment in clause 2(v). 

 

The members are requested to approve Item No. 6 by way of passing Special Resolution. 

 

None of the Directors, Key Managerial Personnel of the Company or their relatives are deemed to be 

interested or concerned in the resolution. 

 

 

 

 

By Order of the Board of Directors 

 
Mayank Arora 

Company Secretary & Chief Compliance Officer 

 

Registered Office:  

LIC Mutual Fund Asset Management Limited 

Industrial Assurance Building, 4th Floor, Opp. Churchgate Station, 

Mumbai-400 020                                          

 

Place: Mumbai                                                          

Date: 26th August 2020 

 

 

 

 

 

 

 

 

 


















































































































































