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Confidentiality Clause:

All information held about the procedure or in connection with the procedure and any of the above is to
be regarded as confidential. One will not at any time during the tenure of employment or afterward,
disclose to any person any information as to the business, dealings, practice, accounts, finances, trading,
software, know-how, affairs of the procedure, or otherwise connected with the procedure. Any breach of
this clause would constitute very serious disciplinary action.

Important Note: If at any point a conflict of interpretation/ information between this Policy and any
Regulations, Rules, Guidelines, Notifications, Clarifications, Circulars, Master Circulars issued by the
Securities Exchange Board of India (“SEBI”) arise then, interpretation of such Regulations, Rules, Guidelines,
Notification, Clarifications, Circulars, Master circulars issued by SEBI shall prevail.
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1. INTRODUCTION

In terms of SEBI Circulars and other relevant guidelines issued by SEBI from time to time in this regard,
a general voting policy is framed for exercising the voting rights vested in the AMC as an Investment
Manager. This Voting Policy shall be applicable to all holdings across all our mutual fund schemes.

The exercise of voting rights requires the ongoing review of the corporate governance and
performance of management of an issuer and the consideration of the potential impact of a vote on
the value of the securities of the issuer held by the Funds. The AMC can avail/engage professional
Proxy Voting advisory firms to obtain research and voting recommendations on resolutions proposed
by investee companies. The AMC shall not be bound by the recommendations and shall act at its
discretion keeping unit holders interest paramount. The AMC may deviate from the general policies
and procedures when it determines the particular facts and circumstances warrant such deviation to
protect the interest of the unit holders.

The vote shall be casted at Fund level. However, in case Fund Manager/(s) of any specific scheme has
strong view against the views of Fund Manager/(s) of the other schemes, then the voting shall be
done at scheme level and the detailed rationale supporting their voting decisions shall be recorded.

With effect from 15t April 2022, the AMC shall compulsorily cast votes in respect of all resolutions
(including passive investment Schemes like Index Funds and Exchange Traded Funds etc) or as may
be mandated by SEBI from time to time except Related party transactions of the investee companies
being own group companies. For this purpose, “Related Party Transactions” shall have same meaning
as assigned to them in clause (zc) of Sub-Regulation (1) of Regulation (2) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

2. LIST OF ACRONYMS

Acronym  Full Form

AGM Annual General Meeting

AMC Asset Management Company

CDSL Central Depository Services Limited
Clo Chief Investment Officer

EGM Extraordinary General Meeting

NSDL National Securities Depository Limited
SEBI Securities and Exchange Board of India

3. MANAGING CONFLICT OF INTEREST

The AMC is a part of large diversified financial service group with many affiliates which may lead to
conflict of Interests. Conflict of Interest may arise in certain situations where:

e Theinvestmentis made into group companies of the AMC, or

e The investee companies have subscribed to the units of LIC MF schemes, may lead to conflict
of interest.

The AMC will make its best efforts to avoid any conflicts and ensure that any conflicts of interest are
resolved in the best interest of the unitholders.
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Further, the AMC has Stewardship Policy in place which has been drafted in accordance with
paragraph 7.26.14 of SEBI Master Circular for Mutual Funds.

4. PROCEDURE FOR USE OF VOTING GUIDELINES

A decision to invest in an issuer is based on a fund manager's analysis of the performance of
management and the corporate governance of the issuer. The AMC will generally vote with
management on routine matters. However, since a fund manager must be focused on shareholder
value on an ongoing basis, it is the responsibility of the fund manager/ Investment team to be aware
of the potential investment implications of any issue on which security holders are asked to vote.

The AMC shall abide by the following procedure for exercising the voting rights:

The Investment team shall examine and decide on resolutions proposed in AGMs/EGM:s. If a
consensus cannot be achieved, the final voting decision will be taken by the Chief Investment
Officer.

In most cases, the AMC will exercise Voting on platforms offered by NSDL/CDSL and other
service providers. However, the Fund Managers/ Authorized Official may physically attend and
vote in General Meetings, if required.

The AMC may also abstain from voting for the Investee Companies in case the Mutual Fund has
no holdings on the day of voting.

Once a vote is cast by the Investment Team, it shall be deemed final. Any subsequent change
to the vote, pursuant to receipt of additional information or an addendum, shall be on a
best-efforts basis.

In case of any escalation or conflict, it may be referred to the Investment Committee.

5. DISCLOSURE OF PROXY VOTING RECORDS

This policy will be uploaded on the Website of Asset Management Company.

Further following periodical disclosures pertaining to the exercise of votes cast will be made:

Voting decisions along with the rationale supporting the voting decisions shall be disclosed on
a quarterly basis as per the timelines prescribed by SEBI from time to time. Additionally, a
summary of the voting exercised across all the investee companies and its break-up in terms of
total number of votes cast in favor, against or abstained from shall also be uploaded.

Disclosure of votes cast on the website, on an annual basis. Further, the AMC shall provide the
web link in the annual report regarding the disclosure of voting details.

Scrutinizer’s certification on the Voting Reports shall be disclosed in the annual report and on
the website.

The Board of AMC and Trustees of Mutual Fund shall review and ensure that AMC has voted
on important decisions that may affect the interest of investors and the rationale recorded for
vote decision is prudent and adequate. The confirmation of the same, along with any adverse
comments made by auditors/Scrutinizer, shall be reported to SEBI in the half yearly trustee
reports.
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e Fund Managers/Decision makers will submit a declaration on quarterly basis to the Board of
Directors of Trustee Company that the votes cast by them have not been influenced by any
factor other than the best interest of the unit holders. Further, Trustees in their Half Yearly
Trustee Report to SEBI, shall confirm the same.

6. POLICY REVIEW & UPDATE

The Policy should be reviewed at least once annually. Regulatory changes, if any, shall be deemed to
be incorporated in the policy from time to time. Any amendments to the Policy required due to
business exigencies or on account of observation/suggestion from the regulator/auditor, may be
effected after following due internal process and referred to the Board at the earliest thereafter, for
ratification.

7. REFERENCES

e SEBI (Mutual Funds) Regulations, 2026 read with SEBI Master Circular for Mutual Funds
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